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For Office Use Only ILLINOIS CHARITABLE ORGANIZATION ANNUAL REPORT Form AG990-IL
PMT # Attorney General LISA MADIGAN State of Illinois Revised 3/05
Charitable Trust Bureau, 100 West Randolph

11th Floor, Chicago, lllinois 60601 CO# 01-016201

AMT . .. Check all items attached:
Report for the Fiscal Period: Copy of IRS Retum

NT Beginning _07/01/2017 E’k..’."Chik g;;g';e; Eg‘::ff(': SEEIEE
6 Endng _06/30/2018 LN S Moty
Federal ID # 36-3089812 S A MO DAY YR
Are contributions to the organization tax deducﬂble@ Yes D No Date Organization was created: 01/26/1980
Year-end
LEGAL amounts
NI\AAI\A/IE TRITON COLLEGE FOUNDATION A) ASSETS A 1,609,221
ADDRESs 2000 FIFTH AVENUE B) LIABILITIES | B)$ 22,398
CITY, STATE RIVER GROVE IL
7P CODE 60171 C) NET ASSETS| C) $ 1,586,823
. SUMMARY OF ALL REVENUE ITEMS DURING THE YEAR: PERCENTAGE AMOUNT
D) PUBLIC SUPPORT, CONTRIBUTIONS & PROGRAM SERVICE REV. (GROSS AMTS.) 93% D)$ 681,199
E) GOVERNMENT GRANTS & MEMBERSHIP DUES 0% E)$ 0
F) OTHER REVENUES 7% F)$ 52,056
G) TOTAL REVENUE, INCOME AND CONTRIBUTIONS RECEIVED (ADD D, E, & F) 100% G)$ 733,255
Il. SUMMARY OF ALL EXPENDITURES DURING THE YEAR:
H) OPERATING CHARITABLE PROGRAM EXPENSE % H)$
I) EDUCATION PROGRAM SERVICE EXPENSE 7% n$ 25,196
J) TOTAL CHARITABLE PROGRAM SERVICE EXPENSE (ADD H & 1) 7 % NS 25,196
J1) JOINT COSTS ALLOCATED TO PROGRAM SERVICES (INCLUDED IN J):  §
K) GRANTS TO OTHER CHARITABLE ORGANIZATIONS 68 % K)$ 264,374
L) TOTAL CHARITABLE PROGRAM SERVICE EXPENDITURE (ADD J & K) 75% LS 289,570
M) MANAGEMENT AND GENERAL EXPENSE 11% M) $ 43,133
N) FUNDRAISING EXPENSE 14% N) $ 52,721
0) TOTAL EXPENDITURES THIS PERIOD (ADD L, M, & N) 100% 0)$ 385,424
Ill. SUMMARY OF ALL PAID FUNDRAISER AND CONSULTANT ACTIVITIES:
(Attach Attomey General Report of Individual Fundraising Campaign- Form IFC. One for each PFR.)
PROFESSIONAL FUNDRAISERS:
P) TOTAL AMOUNT RAISED BY PAID PROFESSIONAL FUNDRAISERS 100% P)$
Q) TOTAL FUNDRAISERS FEES AND EXPENSES % Q) $
R) NET RECEIVED BY THE CHARITY (P MINUS Q=R) % R) $
PROFESSIONAL FUNDRAISING CONSULTANTS:
S) TOTAL AMOUNT PAID TO PROFESSIONAL FUNDRAISING CONSULTANTS S)$
IV. COMPENSATION TO THE (3) HIGHEST PAID PERSONS DURING THE YEAR:
T) NAME, TITLE: HOPE ALLEN EXEC. COORDINATOR T)$ 15,694
U) NAME, TITLE: SHAWN CAMPBELL ADMINISTRATIVE U s 463
V) NAME, TITLE: SUSAN PAGE ADMINISTRATIVE v)$ 507
V. CHARITABLE PROGRAM DESCRIPTION: GHARITABLE PROGRAM (3 HIGHEST BY $ EXPENDED) CODE CATEGORJES | o 0ack 508 of strucions
W) DESCRIPTION: SCHOLARSHIPS AND GRANTS TO STUDENTS W) # 200
X) DESCRIPTION: PROVIDE SUPPORT TO TRITON COLLEGE X)# 150

Y) DESCRIPTION: Y) #
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TRITON COLLEGE FOUNDATION 36-3089812 Form AG890-IL, Page 2
IF THE ANSWER TO ANY OF THE FOLLOWING IS YES, ATTACH A DETAILED EXPLANATION: ves| nO

1. WAS THE ORGANIZATION THE SUBJECT OF ANY COURT ACTION, FINE, PENALTY OR JUDGMENT? 1. X

2. HAS THE ORGANIZATION OR A CURRENT DIRECTOR, TRUSTEE, OFFICER OR EMPLOYEE THEREOF,
EVER BEEN CONVICTED BY ANY COURT OF ANY MISDEMEANOR INVOLVING THE MISUSE OR
MISAPPROPRIATION OF FUNDS OR ANY FELONY? ) 2. l X

3. DID THE ORGANIZATION MAKE A GRANT AWARD OR CONTRIBUTION TO ANY ORGANIZATION IN WHICH
ANY OF ITS OFFICERS, DIRECTORS OR TRUSTEES OWNS AN INTEREST; OR WAS IT A PARTY TO ANY TRANSACTION
IN WHICH ANY OF ITS OFFICERS, DIRECTORS OR TRUSTEES HAS A MATERIAL FINANCIAL INTEREST; OR DID
ANY OFFICER, DIRECTOR OR TRUSTEE RECEIVE ANYTHING OF VALUE NOT REPORTED AS COMPENSATION? 3. I X

4. HAS THE ORGANIZATION INVESTED IN ANY CORPORATE STOCK IN WHICH ANY OFFICER, DIRECTOR OR
TRUSTEE OWNS MORE THAN 10% OF THE OUTSTANDING SHARES? ... 4 [ X

5. IS ANY PROPERTY OF THE ORGANIZATION HELD IN THE NAME OF OR COMMINGLED WITH THE
PROPERTY OF ANY OTHER PERSON OR ORGANIZATION? i S | X

6. DID THE ORGANIZATION USE THE SERVICES OF A PROFESSIONAL FUNDRAISER? (ATTACH FORM IFC) 6. | X

7a. DID THE ORGANIZATION ALLOCATE THE COST OF ANY SOLICITATION, MAILING, ADVERTISEMENT OR
LITERATURE COSTS BETWEEN PROGRAM SERVICE AND FUNDRAISING EXPENSES? ¥ | X

7b. IF "YES", ENTER (i) THE AGGREGATE AMOUNT OF THESE JOINT COSTS $ ;(iiy THE AMOUNT
ALLOCATED TO PROGRAM SERVICES § ; (iii) THE AMOUNT ALLOCATED TO MANAGEMENT
AND GENERAL § ; AND (iv) THE AMOUNT ALLOCATED TO FUNDRAISING $

8. DID THE ORGANIZATION EXPEND ITS RESTRICTED FUNDS FOR PURPOSES OTHER THAN RESTRICTED
PURPOSES? O A A R S SN AT S i, OF [ X

9. HAS THE ORGANIZATION EVER BEEN REFUSED REGISTRATION OR HAD ITS REGISTRATION OR TAX EXEMPTION
SUSPENDED OR REVOKED BY ANY GOVERNMENTAL AGENCY? 9. | X

10. WAS THERE OR DO YOU HAVE ANY KNOWLEDGE OF ANY KICKBACK, BRIBE, OR ANY THEFT, DEFALCATION
MISAPPROPRIATION, COMMINGLING OR MISUSE OF ORGANIZATIONAL FUNDS? 10. | X

11. LIST THE NAME AND ADDRESS OF THE FINANCIAL INSTITUTIONS WHERE THE ORGANIZATION MAINTAINS ITS

THREE LARGEST ACCOUNTS:
HUNTINGTON NATIONAL BANK, 501 NORTH AVENUE, MELROSE PARK, IL 60160

12. NAME AND TELEPHONE NUMBER OF CONTACT PERSON. SUSAN ZEFELDT

708-456-0300

ALL ATTACHMENTS MUST ACCOMPANY THIS REPORT - SEE INSTRUCTIONS

UNDER PENALTY OF PERJURY, | (WE) THE UNDERSIGNED DECLARE AND CERTIFY THAT | (WE) HAVE EXAMINED THIS ANNUAL REPORT
AND THE ATTACHED DOCUMENTS, INCLUDING ALL THE SCHEDULES AND STATEMENTS AND THE FACTS THEREIN STATED ARE

TRUE AND COMPLETE AND FILED WITH THE ILLINOIS ATTORNEY GENERAL FOR THE PURPOSE OF HAVING THE PEOPLE OF THE
STATE OF ILLINOIS RELY THEREUPON. | HEREBY FURTHER AUTHORIZE AND AGREE TO SUBMIT MYSELF AND THE REGISTRANT
HEREBY TO THE JURISDICTION OF THE STATE OF ILLINOIS.

TOM OLSON 0
BE SURE TO INCLUDE ALL FEES Dug;  PRESIDENT or TRUSTEE (PRINT NAME) R | D SIGNATURE DATE
1.) REPORTS ARE DUE WITHIN SIX 4
MONTHS OF YOUR FISCAL YEAR END. SEAN SULLIVAN € .

2) FOR FEES DUE SEE INSTRUCTIONS. TREASURER or TRUSTEE (PRINT NAME) DATE

3.) REPORTS THAT ARE LATE OR %@1@15;
/ 4

INCOMPLETE ARE SUBJECT TO A
$100.00 PENALTY. CHAD PORTER

PREPARER (PRINT NAME) SIGNATURE DATE




CERTIFIED PUBLIC ACCOUNTANTS m

1101 PERIMETER DRIVE, SUITE 760 m SCHAUMBURG, IL 60173 m 847.240.1040 m FAX 847.240,1055 ® www.krdcpas.com
35 EAST WACKER DRIVE, SUITE 690 m CHICAGO, IL 60601 m 312.201.6450 m FAX 312.201.1286 KUTCHINS
ROBBINS &

DIAMOND,
LTD.

December 18, 2018

lllinois Attorney General's Office
Charitable Trust Bureau

Attn: Annual Report Section

100 West Randolph Street, 11th Floor
Chicago, Il 60601-3175

RE: Triton College Foundation
CO #01016201
Form AG9%0-IL, Year ended June 30, 2018

Ladies or Gentlemen:

We respecifully request an extension of time until February 28, 2019 to file Form
AG990-IL for the above named taxpayer. Additional time is necessary to gather
information needed to prepare a complete and accurate tax return.

| Thank you in advance for your cooperation in this matter.

Very truly yours,

KUTCHINS, ROBBINS & DIAMOND, LTD.

o K

Chad Porter, CPA for
Triton College Foundation

”

“Helping Our Clients Achieve Financial Success Through Sound Advice
<35> GGh

INDEPENDENT MEMBER
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rom 990

Department of the Treasury
Internal Revenue Service

A

B Check if applicable:

H
[

H
H

Address change

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990 for instructions and the latest information.

2017

Open to Public
Inspection

Name change

Inifial retum 2000 FIFTH AVENUE

| Roomysuite

For the 2017 calendar year, or tax year beginnindd 7 /01 /17  and ending 06/30/18
C Name of organization D Employer identification number
TRITON COLLEGE FOUNDATION
Doing business as 3 6_3089812
Number and slreet (or P.O. box if mail is not delivered 10 street address) E Telephona number

Final retum/ City or town, state or province, country, and ZIP or foreign postal code

terminated

e RIVER GROVE IL 60171 G Gross recelpss 733,255

Amended  retum F Name and address of principal officer:

Application pending THOMAS OLSON H(a) Is this a group retum for subordinalesD Yes IZ| No
2000 FIFTH AVENUE H(b) Are all subordinales included? D Yes I:l No
RIVER GROVE’ IL 60171 If "No," attach a list. (see instruclions)

Tax-exempl_status: |X| S01(ck3) I ] s01e) ( |_| 4847(a)(1) o I_l 527

) (insert no.)

J_ Website: »  WWW . TRITON.EDU Hic} Group tion number B
K__Fom of owanizaton: |X| Coporaon | | Tust | | Associaion | | Otver B> [L_vear of fomation: 1980 | m_State of legal domicie: LT
Part | Summary
1 Briefly describe the organization's mission or most significant activities: e,
8| SEE SCHEDULE O
B | e
2 A S R B 9 S O R S D A S S SRS ST
8 Check this box if the organization discontinued its operations or disposed of more than 25% of its net assets.
o3| 3 Number of voting members of the goveming body (Part VI, line ta) 3| 22
8| 4 Number of independent voting members of the goveming body (Part Vi, line 1b) 4 | 22
E 5 Total number of individuals employed in calendar year 2017 (Part V, line 2a) . ... .......... 5 3
E 6 Total number of volunteers (estimate if necessary) 6| 22
7aTotal unrelated business revenue from Part VIII, column (C), iRe12 . |Ta 0
b Net unrelated business taxable income from Form 990-T, line 34 _........................ooo0oiieiiiiiine.... 7b 0
Prior Year Current Year
o| 8 Contibutions and grants (Part VIII, fine thy 616,369 643,035
g 9 Program service revenue (Part VIIl, ine2g) 0
3 | 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) . ... 37,750 52,056
® | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11€) . -8,200 -14,557
12 Total revenue — add lines 8 through 11 (must equal Part VIil, column (A), line 12) ... ... 645,919 680,534
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 340,492 289,570
14 Benefits paid to or for members (Part IX, column (A), line 4y 0
@ | 15 Salaries, other compensation, employee benefits (Part X, column (A), fines 5-10) 46,275 17,992
2| 16aProfessional fundraising fees (Part IX, column (A), line 11€¢) 0
8| b Total fundraising expenses (Part IX, column (D), line 25)» (V.
d | 17 Other expenses (Part IX, column (A), lines 11a—11d, 11-24¢) 30,534 25,141
18 Total expenses. Add lines 1317 (must equal Part IX, column (A), line 25) 417,301 332,703
19 Revenue less expenses. Subtract line 18 fromline 12 ... 228,618 347,831
Beglnning of Current Year End of Year
20 Total assets (Part X, line 16) . 1,271,085 1,609,221
21 Total liabilities (Part X, line 26) 26,397 22,398
22 Net assets or fund balances. Subtract line 21 fromline20 ... ... ... ... ... . 1,244,688 1,586,823
Part Il Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, cormect, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

slgn ’ Signature of officer Date
Here } SEAN SULLIVAN L. TREASURER
Type or print name and title = '*‘%:(Iﬂﬂ Raic

Print/Type preparer's name Preparer's signature & ’ E 8 ) Date Check EIJf PTIN
Paid CHAD PORTER N h = 12/19/18| selfemployed | PQ1058119
Preparer [- "~ » KUTCHINS, ROBBINS & DIAMOND, LTO /Dy, rmsEmnd  36-3856676
Use Only 1101 PERIMETER DR., STE. 760 4

Firm's address _ # SCHAMURG, IL 60173 Phona no. 847-240—1040
May the IRS discuss this return with the preparer shown above? (see instructions) .. ... ... ..., Yes No

For Paperwork Reduction Act Notice, see the separate instructions.
DAA

Form 990 (2017)
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Application for Automatic Extension of Time To File an
om 3868 Exempt Organization Return OMB No. 15451709

P File a separate application for each return.
P Information about Form 8868 and its instructions is at www.irs.gov/form8868.

(Rev. January 2017)

Department of the Treasury
Internal Revenue Service

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time fo file any of the
forms listed below with the exception of Form 8870, Information Retum for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile , click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax retum other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax retums.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
TRITON COLLEGE FOUNDATION 36-3089812
Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
File by the 2000 FIFTH AVENUE
:If‘e date for City, town or post office, state, and ZIP code. For a foreign address, see instructions.
iling your
retum. See
instruglions. RIVER GROVE IL 60171
Enter the Return Code for the return that this application is for (file a separate application for each return) | @
Application Return Application Return
Is For Code Is For Code
Form 9380 or Form 990-EZ 01 Form 990-T (corporation}) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SUSAN ZEFELDT
2000 FIFTH AVENUE
® The books are in the care of » RIVER GROVE IL 60171

® If the organization does not have an office or place of business in the United States, check this box . D
® |f this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box » [ ]. ifitis for part of the group, check this box > | | and attach

a list with the names and EINs of all members the extension is for.
1 | request an automatic 6-month extension of time until 05/15/19 | to file the exempt organization retum

for the organization named above. The extension is for the organization's retum for:

> D calendar year or

2 If the tax year entered in line 1 is for less than 12 months, check reason: |:| Initial retum D Final retum
Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a | § 0
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | § 0
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | § 0

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)

DAA
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Form 990 (2017) TRITON COLLEGE FOUNDATION 36-3089812 Page 2
Part Il Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart Il ... ... .................oocccce.. @

1 Briefly describe the organization's mission:

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0F 990-EZ? L [] Yes [X] no
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVIES? e [] Yes [X] No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)3) and 501(c)4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

ORGANIZATIONS A TO FUND STUDENT SCHOLARSHIPS, PROGRAM DEVELOPMENT, FACILITIES

4b (Code: ) (Expenses$ . including grants of$ )(Revenue $ ... )
4c (Code: ) Expenses$ . including grants of§ . )(Revenue $ )
4d Other program services {Describe in Schedule O.)

{Expenses $ including grants of$ ) (Revenue $ )
de Total program service expenses P 289,570

DAA Form 990 (017)
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Form 990 (2017) TRITON COLLEGE FOUNDATION 36-3089812 Page 3
Part IV Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete SCheAUIE A e 11X
2 s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . .| 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part 1 3
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” complete Schedule C, Part il . 4
5 s the organization a section 501(c)4), 501(c)5), or 501(c)6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes,” complete Schedule C,
Part I” ............................................................................................................................ 5 x
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | s 6
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part il .. . 7
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? if “Yes,”
complele Schedule Dy Part Il -, e ||\ .. i s v il KGFSEGS v 5 ST e 12 e ESSTRERH e s AR 8
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, PartV. 10| X
11  If the organization's answer to any of the following questions is "Yes,” then complete Schedule D, Parts VI,
Vil, VIli, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes,”
complete Schedule D, Part Vi 1a X
b Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl . . 11b X
¢ Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl . 11¢c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? Jf "Yes," complete Schedule D, Part X 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XIana XI | .. .. . e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? /f
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional 12b X
13 s the organization a school described in section 17Q(b}(1XAXii)? If “Yes,” complete Schedule E -~ 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts land IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts l and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts lland vV . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part X, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) . . ... .. . 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes,” complete Schedule G, Part Il 18| X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If "Yeos," complete Schedule G, Part Il ... .. .. ... ........o.o.o.oo.o..oiiiiieiieieiieiiiiiiiii... e 19 X

DAA

Fom 990 (2017)
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Form 990 (2017) TRITON COLLEGE FOUNDATION 36-3089812 Page 12
Part XI Reconciliation of Net Assets
Check if Schedule O contains a response ornoteto any lineinthis Part X1 ... ... ..o,
1 Total revenue (must equal Part Vill, column (A), line12) 1 680,534
2 Total expenses (must equal Part IX, column (A), line 25) 2 332,703
3 Revenue less expenses. Subtract line 2 from line 1 L 3 347,831
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 1,244,688
5 Net unrealized gains (losses) on investments 5 -5,696
6 Donated services and use of facilies 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule ©) . 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
3. column (BY) oy s o R AU S T S el 10 1,586,823
Part Xll Financial Statements and Reporting
Check if Schedule O contains a response or note to any lineinthis Part XIl ...............ooo0ooiiiiiiiiiiiiiio .. |:|
. Yes | No
1 Accounting method used to prepare the Form 990: I:' Cash @ Accrual I:l Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis I:l Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? T 2| X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
@ Separate basis |:| Consolidated basis D Both consolidated and separate basis
¢ If "Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2| X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337 3a X
b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. ..................... 3b

DAA

Form 990 (2017)
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Form 990 (2017) TRITON COLLEGE FOUNDATION 36-3089812 Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) © (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per {do not check more (han one compensation compensation from amount of
week box, unless person is both an from related other
(list any officer and a direclor/lrustee) the organizations compensation
h f —_1— organization {W-2/1099-MISC) from the
related 28/ 2|88 EEIE (W-2/1099-MISC) organization
organizations =5 g 8; o %ﬁ % and relaled
below dotted %i S E] - organizations
line) 5 . g §
ale| |®| B
® Q’ %
(20) MARK R. STEPHENS
T — 1.00
DIRECTOR 0.00 [X 0 0 0
(21) KATRINA R. THOMPSON
ST .1.00
DIRECTOR 0.00 | X 0 0 0
(22) RONALD M. SERPICO
R 1.00
CHARTER DIRECTOR 0.00 | X 0 0 0
1b Sub-total .. ... >
¢ Total from continuation sheets to Part VI, Section A........ P
d Total(addlinestbande) ..................................... | 4
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization P
Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such
INGIVIGUAE | et e e e e e e e e e e e e et 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f “Yes," complete Schedule J for suchperson .......................ooococeoiiiiee.. 5

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organizalion's tax year,

Name and mlness address

Descn‘pliéE )of services

conféhaon

2 Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization P

DAA

Form 990 (2017)
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SCHEDULE A Public Charity Status and Public Support OMB No. 15450047
(Form 890 or 990-EZ) Complete if the o i Is a tion 501(c)3) org or a section 4947(a)(1) nonexempt charitable trust. 201 7
Department of the Treasury » Attach to Form 990 or Form 990-EZ. Open to Public
Intemal Revenue Service . B 3
» Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
TRITON COLLEGE FOUNDATION 36-3089812
Part | Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 A church, convention of churches, or association of churches described in section 170(b){1)(A)i).
2 A school described in section 170(b)(1){A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
3 A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospital's name,
Gity, BN SIS e
5 I:l An organization operated for the benefit of a college or university owned or operated by a govemmental unit described in
section 170(b)(1}(A)(iv). (Complete Part II.)
6 A federal, state, or local govemment or governmental unit described in section 170(b)(1)(A)v).
7 An organization that normally receives a substantial part of its support from a govemmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part 1.}
8 A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)
9 An agricultural research organization described in section 170(b)(1){(A)ix) operated in conjunction with a land-grant college

or university or a non-land grant college of agriculture (see instructions). Enter the name, city, and state of the college or
UNIBRSI. . s e - SERe LR RAAEERRES - R ARG - e e e o SOTEAENEREN L e+ s ¢ DR
10 I:l An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part I1l.)
1" An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes
of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3).
Check the box in lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
D Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part IV, Sections A and B. .
b Type II. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d I_—_l Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type HI
functionally integrated, or Type Ill non-functionally integrated supporting organization.

[1]

£ Enter the number of supported organizations ... L]
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization {v) Is the organization (v) Amount of monetary (vi) Amount of
organization (described on lines 1-10 listed in your goveming support (see other support (see
above (see instructions)) document? instructions) instructions)
Yes No
(A)
(B)
©)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2017

DAA



Schedule A (Form 990 or 990-EZ) 2017

TRITON COLLEGE FOUNDATION

36-3089812

Page 2

Part Il

Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part IIl.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") 186,593 403,335 356,525 616,369 643,035 2,205,857
2  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf =~
3 The value of services or facilities
fumished by a govemmental unit to the
organization without charge =~
4 Total. Add lines 1 through3 186,593 403,335 356,525 616,369 643,035 2,205,857
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column ()
6 Public support. Subtract line 5 from line 4. 2,205,857
Section B. Total Support
Calendar year (or fiscal year beginning In) P (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
7  Amounts from line 4 186,593 403,335 356,525 616,369 643,035 2,205,857
8 Gross income from mterest d|V|dends
payments received on secuntles Ioans
rents, royalties, and income from
similar sources .. 28,216 50,244 53,962 37,750 52,056 222,228
9 Net income from unrelated business
activities, whether or not the business
is regularly cammiedon _................
10  Other income. Do not include gain or
loss from the sale of capital assets
(ExplaininPart VL) ...................
11  Total support. Add lines 7 through 10 2,428,085
12  Gross receipts from related activities, efc. (see instructions) . I 12 38,164
13  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box-and stop here: ., ... ..o s e e e e s s > |—|
Section C. Computation of Public Support Percentage
14  Public support percentage for 2017 (line 6, column (f) divided by line 11, column () 14 90.85%
15  Public support percentage from 2016 Schedule A, Part Il, line 14 15 90.36%
16a 33 1/3% support test—2017. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this

b

17a

18

box and stop here. The organization qualifies as a publicly supported organization

33 1/3% support test—2016. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check

this box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2017. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in
Part VI how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported

organization

10%-facts-and-circumstances test—2016. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part VI how the organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly

supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see

___________________________________ > []

instructions

.......................................................... > X
...................................................... > []

.................................................................................................................................. mgn

U T T »[]

DAA

Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-EZ) 2017

TRITON COLLEGE FOUNDATION

36-3089812

Page 3

Part Il

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

2

7a

c
8

(a) 2013

(b) 2014

(c) 2015

(d) 2016

(e) 2017

(f) Total

Gifts, grants, contributions, and membership

fees received. (Do not include any "unusual grants.")

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that Is relaled to the
organizalion's tax-exempt purpose . . .

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

The value of services or facilities
furished by a govemmental unit to the
organization without charge =~

Total. Add lines 1 through 5

Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Add lines 7a and 7b

Public support. (Subtract line 7¢ from
line 6.)

Section B. Total Support

Calendar year (or fiscal year beglnning in) »

9
10a

1"

12

13

14

(a) 2013

(b) 2014

(c) 2015

(d) 2016

(e) 2017

() Total

Amounts from line 6

Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources .

Unrelated business taxable income (lesg
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10aand10b

Net income from unrelated business
activities not included in line 10b, whether
or not the business is regularly caried on . .

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Partvt)

Total support. (Add lines 9, 10c, 11,
and 12.)

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)3)

organization, check this.box and stop here

»[]

Section C. Computation of Public Support Percentage

15  Public support percentage for 2017 (line 8, column (f) divided by line 13, column (f) ... . . 15 %
16 Public support percentage from 2016 Schedule A, Part Il line 15 ......................0.oooiiiiiiiiiiiiiiiiiiiiiiiiiin, 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2017 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2016 Schedule A, Part Ill, line 17 18 %
19a 33 1/3% support tests—2017. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line

17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization.......... ... > D

b 33 1/3% support tests—2016. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .......... » D

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ................... » I:I

DAA

Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-EZ) 2017 TRITON COLLEGE FOUNDATION 36-3089812

Page 4

Part IV Supporting Organizations
{Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part I, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part I, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

1

3a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)1) or (2)? If "Yes," explain in Part Vi how the organization determined that the supported
organization was described in seclion 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)4), (5), or (6)? If "Yes," answer
(b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c¥4), (5), or (6) and
satisfied the public support tests under section 509(a)2)? If "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c}2)B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization™")? /f
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c}3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
fo ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,”
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituled, or removed; (ii) the reasons for each such action;
(ifi) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type ll only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? If "Yes," provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)3)XC)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If “Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes," provide detail in Part VI.

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type lll non-functionally integrated
supporting organizations)? If "Yes," answer 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes

No

3a

3b

3c

4a

4b

4c

5a

5b

5¢

9a

9b

9c

10a

10b

DAA
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Schedule A (Form 990 or 990-E2) 2017 TRITON COLLEGE FOUNDATION 36-3089812 Page 5
Part IV  Supporting Organizations (continued)

Yes No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b} and (c)
below, the goveming body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b) above? If "Yes" to a, b, or ¢, provide detail in Part VI. 11¢c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activilies. If the organization had more than one supporied organization,
describe how the powers to appoint and/or remove direclors or frustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the lax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit caried out the purposes of the supported organization(s) that operated,
supervised, or conlrolled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supporled organization(s). 1

Section D. All Type lll Supporting Organizations

Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fith month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's goveming documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the goveming body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard. 3

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a The organization satisfied the Activities Test. Complete line 2 below.
b The organization is the parent of each of its supported organizations. Complete fine 3 below.
c The organization supported a govemmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activites Test. Answer (a) and (b) below. Yes No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these aclivities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these aclivities constituted substantially all of its activities. 2a
b Did the activities described in (a) conslitute activities that, but for the organization’s involvement, one or more
of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these
activities but for the organization’s involvernent. 2b
3  Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

DAA Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-E2) 2017 TRITON COLLEGE FOUNDATION

36-3089812 Page 6

Part V

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 DCheck here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI).See
instructions. All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

1 Net short-term capital gain

2 Recoveries of prior-year distributions

3 Other gross income (see instructions)

4 Add lines 1 through 3.

5 Depreciation and depletion

BN =

6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(=]

7 _Other expenses (see instructions)

-~

8 Adjusted Net Income (sublract lines 5, 6 and 7 from line 4).

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

a Average monthly value of securities

1a

b Average monthly cash balances

1b

¢ Fair market value of other non-exempt-use assets

1c

d_ Total (add lines 1a, 1b, and 1c)

1d

e Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

N

3 Subtract line 2 from line 1d.

w

4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

5 Net value of non-exempl-use assets (sublracl line 4 from line 3)

6 Multiply line 5 by .035.

7 Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 to line 6)

@ |~ | | |

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1.

Minimum asset amount for prior vear (from Section B, line 8, Column A}

Enter greater of line 2 or line 3.

Income tax imposed in prior year

DB (RN [

oo [ (N | =

Distributable Amount. Subtract line 5 from line 4, unless subject to

6

emergency temporary reduction (see instructions).
7 | I

Check here if the current year is the organization's first as a non-functionally integrated Type Il supporting organization (see

instruclions).

DAA

Schedule A (Form 990 or 990-EZ) 2017



58320

Schedule A (Form 990 or 990-E2) 2017 TRITON COLLEGE FOUNDATION

Part V

36-3089812 Page 7

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempl purposss of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

@ [~ || | [

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part V). See instructions.

Distributable amount for 2017 from Section C, line 6

10

Line 8 amount divided by line 9 amount

M

Section E - Distribution Allocations (see instructions) Excess Distributions

(i)
Underdistributions
Pre-2017

(iif)
Distributable
Amount for 2017

Distributable amount for 2017 from Seclion C, line 6

Underdistributions, if any, for years prior to 2017
(reasonable cause required-explain in Part VI). See
instructions.

Excess distributions carryover, if any, lo 2017:

From 2013

From 2014 ..ooovviiiiiisiiieiieinns

Erom._2015- i uunaoereserasmepines g ey

From2016 ............ooooiiiiiiiiaiai. .

Total of lines 3a through e

Applied to underdistributions of prior vears

Applied to 2017 distributable amount

Carryover from 2012 not applied (see instructions)

== e a0 |o|e

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

Distributions for 2017 from
Section D, line 7: $

Applied to underdistributions of prior years

Applied to 2017 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

Remaining underdistributions for years prior to 2017, if
any. Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2017. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2018. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2013

Excess from 2014 ......oooviiiiiiiniiins

Excess from2015 . .. . .. ... .. ... . ... ..

Excess from 2008 ... i

© Qo |(oe

Excess from 2017 .. ..................... ..

DAA

Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-£2) 2017 TRITON COLLEGE FOUNDATION 36-3089812 Page 8
Part VI  Supplemental Information. Provide the explanations required by Part II, line 10; Part I, line 17a or 17b; Part
lll, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11¢; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

DAA Schedule A (Form 930 or 990-EZ) 2017
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SCHEDULE D Supplemental Financial Statements | omB No, 15450047 _
(Form 990) P Complete if the organization answered “Yes” on Form 990, 201 7
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury P Attach to Form 990. Open to Public
Intemal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

TRITON COLLEGE FOUNDATION 36-3089812

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered “Yes"” on Form 990, Part 1V, line 6.
(a) Donor advised funds {b) Funds and other accounts

1 Total numberatend ofyear

2 Aggregate value of contributions to (during year)

3 Aggregate value of grants from (during year)

4 Aggregate value atendof year oo

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? ... ........ OO |:| Yes D No

Part Il Conservation Easements.
Complete if the organization answered “Yes” on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the fast day of the tax year. eld at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements | 2b
¢ Number of conservation easements on a certified historic structure included in(@) . 2¢
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a
historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year P

4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? . I:l Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> S
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)4)XBXi)
and section 170(h}4)}BYXii)?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIII, the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:
(i) Revenue included on Form 990, Part VIli, line 1 > s

(ii) Assets included in Form 990, Part X R T
2 [f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part Vill, line 1 L P8

b Assets included in Form 980, Part X ..o iiiaiiiiiiiiiiiiiiiiiiiiiiii.. |

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2017
DAA
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Schedule D (Form 990) 20177 TRITON COLLEGE FOUNDATION 36-3089812 Page 2
Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its

collection items (check all that apply):
a Public exhibition d Loan or exchange programs
b [ | Schotarly research e[ Joter
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part
XHI.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other simitar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? ._......................... D Yes D No
Part IV  Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X?

Amount
¢ Beginning balance 1c
d Additions during the YEBIr e 1d
e Distrbutions during the Year 1e
FOENding balance e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? =~~~ D Yes | | No
b If “Yes," explain the amangement in Part XIll. Check here if the explanation has been providedon Part Xill .. ................ocociiiins,
Part V Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year {(b) Prior year {c) Two years back {d) Three years back (@) Four ysars back
1a Beginning of year balance = 20,119 20,119 20,119 20,119 20,119
b Contdbutons . .
¢ Net investment eamings, gains, and
Iosses .................................
Grants or scholarships
e Other expenditures for facilities and
programs s
f Administrative expenses . .
g End of year balance . . 20,119 20,119 20,119 20,119 20,119
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment®» %
b Permanent endowment»100.00 %
¢ Temporarily restricted endowment®» %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
() unrelated organizations | 3ai) X
() (SIBt5 (OTOBIZANIONS) eorupmac: o sk, fepmont et e g PR S S 3a(ii) X
b If “Yes" on line 3a(ii), are the related organizations listed as required on ScheduleR? . . ... ... |3b

4 Describe in Part Xlll the intended uses of the organization's endowment funds.
Part VI Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis {b) Cost or other basis {c) Accumulated {d) Book value
(investment) (olher) depreciation
1a Land .......................................
b Bulldings™ ., ... .uses. sveveoisrmmsamins
¢ Leasehold improvements =
d Equipment .
0 Other i juisiiss il s i i
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10¢.) .. ... .. ... ... ... »

Schedule D (Form 990) 2017

DAA
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Schedule D (Form 990) 2017 TRITON COLLEGE FOUNDATION 36-3089812 Page 3
Part VII Investments—Other Securities.
Complete if the organization answered “Yes” on Form 990, Part 1V, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value {c) Method of valuation:
(including name of security) Cost or end-of-year market value

Part VIl Investments—Program Related.
Complete if the organization answered “Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value {c) Melhod of valuation:
Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.) B
Part IX Other Assets.
Complete if the organization answered “Yes" on Form 990, Part IV, line 11d. See Form 9980, Part X, line 15.
(@) Description (b) Book valus

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(8)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)
Part X Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,
line 25.

1. (a) Description of liability {b) Book value
(1) Federal income taxes
(2) ACCRUED PAYROLL 1,171
(3)
(4)
(5)
®)
7
(8)
(9)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) 1,171

2. Liability for uncertain tax positions. In Part Xll, provide the text of the footnote to the organization’s financial statements that reports the

organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIlI ... D_

DAA Schedule D (Form 980) 2017
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Schedule D (Form 990) 2017 TRITON COLLEGE FOUNDATION

36-3089812 Page 4

Part XI  Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 718,218
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses) on investments 2a -5,696

b Donated services and use of faciites .~ 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL) 2d 52,721

e Addlines 2athrough 2d 2e 47,025
3 Sublract line 26 from N8 1, ;iycuysssiisvasvarsasrios b eas Sl o e Sy gy o S & s s Mot 3 671,193
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b 4a 9,341

b Other (Describe in Part XIIL) 4b

¢ Add lines4aand 4b 4c 9,341
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12) ... ... .. . ... .. 5 680,534

Part Xll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements . . 1 376,083
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites ... ... . |2a

b Prior year adjustments 2b

G Ofherlosses ... 2

d Other (Describe in Part XIIL) 2d 52,721

e Add lines 2athrough 2d 2e 52,721
3 Subtract ine 2e fTom lINe 1. s msms s ws F T TS MR VR S SO 3 323,362
4 Amounts included on Form 990, Part X, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIil, line7b | 4a 9,341

b Other (Describe in Part XIL) ... 4B

¢ Addlinesdaanddp o 4 9,341
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, lin@ 18.) ... ... ........c.iiiieeeeiieiess 5 332,703

Part Xl Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part X, lines 2d and 4b; and Part Xl|, lines 2d and 4b. Also complete this part to provide any additional information.
PART V, LINE 4 - INTENDED USES FOR ENDOWMENT FUNDS

PART XI, LINE 2D - REVENUE AMOUNTS INCLUDED IN FINANCIALS

SPECIAL EVENT EXPENSES

~..OTHER

PART XII, LINE 2D - EXPENSE AMOUNTS INCLUDED IN FINANCIALS

$ 52,721
- OTHER
$ 52,721

DAA

Schedule D (Form 990) 2017
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Schedule D (Form 990) 2017 TRITON COLLEGE FOUNDATION 36-3089812 Page 5
Part Xlli Supplemental Information (continued)

Schedule D (Form 990) 2017
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities OMB No. 1545-0047
(Form 990 or QQO-E i ! th;e)r‘g;anlzatlon éntered ':;“;Y :‘sanosr; :,gg; ggol;;:‘;\;(')-“Enz :I-rll'e:g;.or takh 201 7
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P Goto www.irs.gow/Form820 for the latest instructions. Inspection
Name of the organization Employer identification number
TRITON COLLEGE FOUNDATION 36-3089812
Part | Fundraising Activities. Complete if the organization answered “Yes" on Form 990, Part IV, line 17.

Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a D Mail solicitations e I:l Solicitation of non-govermment grants
b D Intemet and email solicitations f D Solicitation of govemment grants
c D Phone solicitations g I:I Special fundraising events
d D In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees,
or key employees listed in Form 990, Part VIl) or entity in connection with professional fundraising services? . I:l Yes I:I No

b If “Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

m Did fund- {v) Amount paid to (vi) Amount paid to
R o raiser have . | . )
(i} Name and address of individual i . cuslody or (iv) Gross receipts (or retained by) (or retained by)
or enlity (fundraiser) (i) Activity control of from activity fundraiser listed in organization
rontributions? col. (1)
Yes| No
1
2
3
4
5
6
7
8
9
10
L S »

3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from
registration or licensing.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2017
DAA
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Schedule G (Form 990 or 990-EZ) 2017

TRITON COLLEGE FOUNDATION

36-3089812

Page 2

Part I Fundraising Events. Complete if the organization answered “Yes” on Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events
(d) Total events
PRESIDENTIAL RE GOLF OUTING NONE (add col. (a) through

® (event type) (event type) (total number) col. (c})

3

c

[]

é 1 Gross receipts 68,584 58,630 127,214
2 Less: Contributions 48,009 41,041 89,050
3 Gross income {line 1 minus
e 2) . oo, 20,575 17,589 38,164
4 Cash prizes =
5 Noncash prizes
o o
8 | 6 Rentfacilty costs
b5
[« 8
& | 7 Food and beverages _
3]
o
& | 8 Entertainment
9 Other direct expenses 30,302 22,419 52,721
10 Direct expense summary. Add lines 4 through 9 in column(d) 52,721
11 Net income summary. Subtract line 10 from line 3, oM () .. ..ottt iiian s -14,557
Part Il Gaming. Complete if the organization answered “Yes” on Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a.
® § {b) Pull tabs/instanl ’ (d) Total gaming (add
% (a) Bingo bingo/progressive bingo (c) Other gaming col. {a) through col. {c))
8
1 Gross revenue ... ...
§ 2 Cash prizes
[=
8
5 3 Noncash prizes =~
3]
§ 4 Rentfacility costs
5 Other direct expenses
| {Yes ... % | |Yes ... % [ ]Yes . .
6 Volunteer labor No No No
7 Direct expense summary. Add lines 2 through 5 in column (d)

DAA

Schedule G (Form 890 or 990-EZ) 2017
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Schedule G (Form 990 or 880-EZ) 2017 TRITON COLLEGE FOUNDATION 36-3089812 Page 3

1
12

13
a
b

14

15a

16

17

b

Does the organization conduct gaming activities with nonmembers? I:I Yes D No
Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity

formed to administer charitable gaming ? ... ... ... . .. . . . . e D Yes D No
Indicate the percentage of gaming activity conducted in:

The organization's facility 13a %
Anoutside faciity .. e ST e S 13b %

Enter the name and address of the person who prepares the organization's gaming/special events books and
records:

Does the organization have a contract with a third party from whom the organization receives gaming

FOVBNUE | e [] ves [1no

Description of services provided P

I:l Director/officer I:I Employee I:l Independent contractor

Mandatory distributions:

Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the stale gaming license?
Enter the amount of distributions required under state law to be distributed to other exempt organizations or
spent in the organization's own exempt activities during the lax year B§

Part IV  Supplemental Information. Provide the explanations required by Part 1, line 2b, columns (iii) and (v); and

Part lll, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also provide any additional information.
See instructions.

DAA

Schedule G (Form 990 or 990-EZ) 2017
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58320

SCHEDULE O Supplemental Information to Form 990 or 990-EZ _OMB No: 16450047
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 201 7
Form 990 or 990-EZ or to provide any additiona! information.
Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Intemal Revenue Service P Go to www.irs.gov/Form990 for the latest information. Inspection
Mame of the organization Employer identification number
TRITON COLLEGE FOUNDATION 36-3089812

FORM 990, PART VI, LINE 11B - ORGANIZATION'S PROCESS TO REVIEW FORM 990
FORM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL .

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017)
DAA
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Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number
TRITON COLLEGE FOUNDATION 36-3089812

PAGE 1 OF 1
Schedule O (Form 990 or 990-EZ) (2017)

DAA
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INDEPENDENT AUDITORS’ REPORT LTD.

To the Board of Directors
Triton College Foundation
River Grove, lllinois

Report on Financial Statements

We have audited the accompanying financial statements of Triton College Foundation (an lllinois nonprofit
corporation) (the “Foundation”), which comprise the statements of financial position as of June 30, 2018 and 2017, and
the related statements of activities and changes in net assets, and cash flows for the years then ended, and the related
notes to financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

-accounting-principles-generally-accepted in-the United-States-of-America; this-includes- the-design,-implementation,-and-
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free

from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits
in accordance with auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Triton College Foundation as of June 30, 2018 and 2017, and the changes in its net assets and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Kutsbans , Rotbino £ dStamenol, .

Schaumburg, lllinois
October 11, 2018

“Helping Our Clients Achieve Financial Success Through Sound Advice”
<D GGs

INDEPENDENT MEMBER



TRITON COLLEGE FOUNDATION -4-

(A NONPROFIT FOUNDATION)
STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2018 AND 2017

See notes to financial statements.

2018 2017
ASSETS
ASSETS
Cash and cash equivalents $ 689,245 § 361,417
Investments 913,956 904,861
Accounts receivable 6,020 4,807
S 1,609,221 $ 1,271,085
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable S 21,227 S 24,534
Accrued payroll 1,171 1,863
Total liabilities 22,398 26,397
NET ASSETS
Unrestricted 840,574 752,795
Temporarily restricted 726,130 471,774
Permanently restricted 20,119 20,119
Total net assets 1,586,823 1,244,688

$ 1,609,221 S 1,271,085
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TRITON COLLEGE FOUNDATION

(A NONPROFIT FOUNDATION)
STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2018 AND 2017

See notes to financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from contributions
Cash received from special events
Cash received from investment income
Cash paid for investment expenses
Cash paid for scholarships
Cash paid for other grants and transfers
Cash paid for fundraising expenses
Cash paid for general administrative

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Proceeds from sale of investments

Net cash provided by (used in) investing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF CHANGE IN NET ASSETS TO NET CASH
PROVIDED BY OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities
Unrealized and realized loss on investments
Investment income reinvested
Changes in assets and liabilities
Accounts receivable
Accounts payable
Accrued payroll

Net cash provided by operating activities

-6-
2018 2017
553,985 ¢ 533,261
126,001 116,313
1,093 162
(9,342) (8,640)
(221,023) (220,575)
(88,627) (95,383)
(35,949) (43,817)
(34,485) (69,498)
291,653 211,823
(20,046) (53,214)
56,221 47,440
36,175 (5,774)
327,828 206,049
361,417 155,368
689,245 S 361,417
342,135 § 277,610
5,696 (48,992)
{50,966) (37,588)
(1,213) (2,412)
(3,307) 23,205
(692) 5
291653 S 211,823




TRITON COLLEGE FOUNDATION -7-

(A NONPROFIT CORPORATION})
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

NATURE OF ACTIVITIES

Triton College Foundation (the “Foundation”) is an lllinois nonprofit corporation whose purpose is to assist in the
furtherance of education activities and objectives at Triton College, Community College District No. 504 {the “College”).
The Foundation receives, administers, and distributes funds to the College for various grants and scholarships.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting: The accounting records and accompanying financial statements have been maintained on the
accrual method of accounting in accordance with accounting principles generally accepted in the United States of
America.

Basis of Presentation: The Foundation reports information regarding its financial position and activities according to
three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net
assets.

- Unrestricted net assets include resources that are not subject to donor-imposed restrictions plus those resources for
which donor-imposed restrictions have been satisfied. Contributions are reported as increases in the appropriate
category of net assets. Expenses are reported as decreases in unrestricted net assets. Gains and losses on investments
are reported as increases or decreases in unrestricted net assets unless their use is restricted by explicit donor
stipulations or by law.

Temporarily restricted net assets are subject to donor-imposed restrictions related to specific purposes. Satisfaction of
temporarily restricted net assets (i.e., when the donor-stipulated purpose has been fulfilled or the stipulated time
period has elapsed) is reported as a reclassification from temporarily restricted net assets to unrestricted net assets.

Permanently restricted net assets are subject to donor-imposed restrictions that will never lapse, thus requiring that
the funds be retained permanently.

Cash and Cash Equivalents: The Foundation considers highly liquid debt instruments purchased with a maturity of
three months or less and used to support daily operations to be cash equivalents.

Concentrations of Credit Risk: The Foundation’s cash balances at financial institutions exceed Federal Deposit
Insurance Corporation (“FDIC”) insurance limits. Management does not believe this presents a significant risk to the
Foundation.

Accounts Receivable: Accounts receivable represent amounts due for special events and contributions and are stated
at the amount management expects to collect from outstanding balances. Receivables are periodically reviewed for
collectability by management and an estimated allowance for doubtful accounts is recorded if necessary. The
Foundation believes all receivables to be collectible and no allowance has been recorded at June 30, 2018 and 2017.

Investments: Investments are reported at fair value. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Contributions: Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
net assets depending on the absence or existence and nature of any donor restrictions.



TRITON COLLEGE FOUNDATION -8-

(A NONPROFIT CORPORATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Donated Services: A significant amount of donated services are contributed to the Foundation by various members to
support the Foundation’s programs and supporting services. These volunteer activities include participation on the
Board of Directors and numerous other committees. The value of these services has not been included in the financial
statements.

Tax Exempt Status: The Foundation is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue
Code. However, any income from certain activities not related to the Foundation’s tax-exempt purpose would be
subject to taxation as unrelated business income.

Use of Estimates: The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Subsequent Events: The Foundation has evaluated subsequent events through October 11, 2018, the date the financial
statements were available to be issued.

New Accounting Pronouncement: During 2016, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) 2016-14 Not-for-Profit Entities (Topic 958) Presentation of Financial Statements of Not-for-
Profit Entities. The ASU is effective for fiscal years beginning after December 15, 2017. This ASU replaces the three
classes of net assets used in financial statements of nonprofit entities (unrestricted, temporarily restricted, and
permanently restricted) with two classes of net assets (net assets with donor restrictions and net assets without donor
restrictions).

The new ASU also will require expanded disclosures about liquidity and availability of resources, presentation of
expenses by both functional and natural classifications, changes in the cash flow statement when prepared using the
direct method, and changes in reporting of investment returns.

The effect of this pronouncement on the financial statements has not been determined.
ENDOWMENT

The Foundation’s endowment consists of two funds established for educational purposes, both of which are donor-
restricted funds.

Interpretation of Relevant Law: The Foundation follows the Uniform Prudent Management of Institutional Funds Act
("UPMIFA”) and its own governing documents. UPMIFA, which replaces the Uniform Management of Institutional
Funds Act (“UMIFA”) of 1972, eliminates the requirement of preservation of historical dollar amount of the donor-
restricted endowment fund, in favor of considering the factors for prudent appropriation of spending of the
endowment and would apply in the absence of donor restrictions on the donor endowment (not Board designated
endowments). The Foundation’s donors have placed restrictions on the use of the investment income or net
appreciation resulting from the donor-restricted endowment funds and, accordingly, investment income, if any, and
net appreciation is classified as temporarily restricted until the assets are appropriated for expenditure.



TRITON COLLEGE FOUNDATION -10-

(A NONPROFIT CORPORATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

FAIR VALUE MEASUREMENTS

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities {level 1 measurements) and the lowest priority to unobservable inputs (level 3
measurements). The three levels of the fair value hierarchy are described as follows:

Level 1 — Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Foundation has the ability to access.

Level 2 — Inputs to the valuation methodology include:

e quoted prices for similar assets or liabilities in active markets;

s quoted prices for identical or similar assets or liabilities in inactive markets;

e inputs other than quoted prices that are observable for the asset or liability;

e inputs that are derived principally from or corroborated by observable market data by correlation or other
means.

If the asset or liability has a specified (contractual) term, the level 2 input must be observable for substantially the full
term of the asset or liability. '

Level 3 — Inputs to the valuation methodology are unobservable and significant to the fair market value measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of any
input that is significant to the fair value measurement. Valuation techniques used need to maximize the use of
observable inputs and minimize the use of unobservable inputs.

Below is a description of the valuation methodologies used for assets measured at fair value. There have been no
changes in the methodologies used at June 30, 2018 and 2017.

e  Mutual funds are valued at the net asset value (“NAV”) of shares held by the Foundation at year end.

e Bonds are valued at the closing price reported on the active market on which identical or similar securities are
traded. When quoted prices are not available for identical or similar bonds, the bond is valued under a
discounted cash flows approach that maximizes observable inputs such as current yields of similar instruments
but includes adjustments for certain risks that may not be observable such as credit and liquidity risks.

The preceding method described may produce a fair value calculation that may not be indicative of net realizable value
or reflective of future fair values. Furthermore, although the Foundation believes its valuation methods are appropriate
and consistent with other market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different fair value measurement at the reporting date.



TRITON COLLEGE FOUNDATION

(A NONPROFIT CORPORATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

FAIR VALUE MEASUREMENTS (CONTINUED)

Fair value of assets measured on a recurring basis at June 30, 2018 and 2017 are as follows:

June 30, 2018

Mutual funds
Growth and income S
International
Equity
Bonds
Government
World
Intermediate term

Total investments S

June 30, 2017

Mutual funds
Growth and income S
International
Bonds
Government
World
Intermediate term
Corporate

Total investments $

The following tabulation summarizes the net yields of investment assets:

Dividends and interest, net S
Unrealized gains (losses)

Total investment gain for the year $

~11-

Fair Value Level 1
479,338 $ 479,338
134,084 134,084
18,851 18,851
22,558 22,558
52,986 52,986
206,139 206,139
913,956 $ 913,956

Fair Value Level 1
441,535 $ 441,535
128,171 128,171
22,612 22,612
54,001 54,001
202,638 202,638
55,904 55,904
904,861 $ 904,861

2018 2017

42,715 §$ 29,110
(5,696) 48,992
37,019 $ 78,102




TRITON COLLEGE FOUNDATION -12-

(A NONPROFIT CORPORATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

SEGREGATION OF NET ASSETS

Temporarily Restricted: Temporarily restricted net assets represent contributions that have been designated by
donors to fund specific scholarships and grant activities.

The Foundation has temporarily restricted net assets to support the following programs:

2018 2017

Scholarships and grants S 726,130 S 471,774

During the years ended June 30, 2018 and 2017, temporarily restricted net assets were released from restrictions as
the Foundation incurred expenses, satisfying the restricted purpose designated by the donor. Temporarily restricted
net assets were released from restrictions to support the following programs:

2018 2017

Scholarships and grants S 290,667 S 340,492

Permanently Restricted: Permanently restricted net assets consist of donor-restricted endowments. Investment
income earned on these net assets may be used for the Foundation’s operating activities.

The following is a summary of programs to be supported with earnings on permanently restricted net assets as
designated by the donors:

2018 2017

20" Century Women'’s Club Scholarship S 10,869 S 10,869
William Barr Memorial 9,250 9,250

$ 20,119 $ 20,119




